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AHHoOTanusi: B »9T0if cratbe paccMaTpUBAOTCS OCOOCHHOCTH  (DYHKIMOHHPOBAHUS
(UHAHCOBOM CHCTEMBbI BO B3aHUMOCBSI3M C KOHKPETHBIMH 4YacTSMH DPa3BUTUS SKOHOMHKHU.

OTMevaroTcs KOpeHHBIE SKOHOMUYECKHE ITpeodpa3oBanus B Y30ekucrane 3a nocienuue 10 net. 9o,
B NPUHIIMIIE, HAYAJI0O HOBOTO 3Tama pa3BuTHs Y30ekucrana. /laercsi oleHKa NMPU3HAHHUIO ITAIOB
nepexo/ia K ppIHOYHOM AIKOHOMHUKE. J{al0TCs KOHKPETHBIE MPEUIOKEHUSI [0 COBEPILIEHCTBOBAHHUIO
(UHAHCOBOM MOJUTHKH PEATIPUSITHN U HEPA3PHIBHOM CBSI3M (PMHAHCOBOW CHCTEMBI C IPOBOUMBIMH
NPEINPUATHSIMA TPe0OPa30BaHUSIMH.

KiroueBblie c1oBa: (puHaHCOBAs MOJUTHKA, IPUOPUTET, 10XO0, OFO/IXKET, IEHEKHBINH KaluTal,
MoOMIM3anusl OOJKETHBIX PECYpCOB, PEryJIMpOBAaHHUE, IJIATEXKH, (PUHAHCOBOE IpaBO, CUTYAaIMs,
pocr.

AKTyallbHOCTH TeMbl. @OuHaHCOBas cucTeMa JIOOOT0 TOCYJapCTBA HCTOPUYECKU
CKJIa/IbIBA€TCSl BO B3aUMOCBSI3U C KOHKPETHBIMU YCIIOBUSIMU B COIL[MAJIbHO-DKOHOMUYECKOW JKU3HU
olmiecTBa M 3aBUCHMMa OT MHOXecTBa (hakTopoB. Bmecte ¢ TeM OJHO3HAYHO NPU3HAHO, YTO
(¢uHaHCOBasi CHUCTEMa B CBOCHl OCHOBE ONHUpPAETCs Ha BaKHEHIIME METOJbl TOCYJapCTBEHHOTO
pErylIMpoOBaHUs, IJI€ MHCTPYMEHTAaMHM B COCTaBE APYIMX BBICTYNAeT (DMHAHCOBBI MEXaHH3M,
¢uHaHCOBOE MPaBO U (PUHAHCOBAS MOJTUTHKA.

O030p cocToAHUA (PMHAHCOBOH CHCTEMBI B YCJIOBHUSIX NPe00pa3oBaHusl. DKOHOMHUYECKOE
npeoOpa3oBaHue B Y30eKUCTaHE B TEUCHHE TPEX JECATKOB JIET — 3TO, B PUHIUIIE, HA4aJ0 HOBOTO
JTarna CyBEpEeHHOI'0 rocyJapcTBa ¢ YTBEPKICHHEM €ro B MUPOBOM coobiecTBe. EcrecTBeHHO, 3a
yKa3aHHbBIN MaJlblif Ieproj] pUHAHCOBAask CUCTEMA PECITYOIMKH MOABEPTIIACH CUIIbHOMY HCIIBITAHUIO.
Ona mnpezcrana B oOIIECTBE Ha CTHIKE OTPHUIIAHMS CYIECTBOBABIIEH W €llle HE CO3JaHHOM IO

«TOTOBOI» CXeMe OCHOB (PMHAHCOBOM CHCTEMBI. boyiee TOTo, TOIBKO CErOAHsI MOXKHO CKa3aTh, YTO
OTCYTCTBUE OCHOBATEIbHBIX TEOPETUUYECKHUX MOAXO0JI0OB K CO3/1aHUI0 HOBOW (DMHAHCOBOW CHCTEMBI,
CKOpOCIICIIHbIE MpHEMbl B cdepe (UHAHCOBBIX pedopM Ha MEpBBIX ATalax Mepexoja K PBIHKY
c(OpMHPOBATIM HEKYIO IECTPYI0 CMECh» B OT€UECTBEHHOW (uHaHCOBOHM cucteme. CoxpaHeHue
KOMaHJHOTO CTWJIS B YIOpaBiICHUU (UHAHCAMU C OJHOBPEMEHHBIM pPOCTOM II€H BO BCEM,
0eCIOYBEHHOE KPEIUTOBAHUE POXKIAIOIIMMUCSH «PHIHOYHBIMM» OaHKaMM C pa3gyBaHUEM CQepsl
HE0OOCHOBAHHOTO JICHEXKHOro 000poTa, pelleHre OI0KETHBIX MpoOJieM TrocyaapcTBa IMpu

HE0OOCHOBAHHBIX HAJIOTOBBIX MPEOOPa30BaHUSIX, MAJEHHE IPOU3BOJACTBA, TEMIbI WHOIAIUU U
MHOTO€ JIpyroe He CTOJIBKO OINpPEAETHIA XOJ PeQopM, CKOJIBKO TMPHUBEIM CTPaHy K CIOXKHOU

COLIMAIBHO-I)KOHOMUYECKON CUTYAIIH.
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HenocnenoBarensHoCTh IeHCTBHI B chepe 3aKOHOAATENBHBIX PEIIeHUH, 0030p HCTOYHUKOB,

0030p cOCTOSIHMS (PMHAHCOBOM CHCTEMBI, MpsIMble OMIMOKKA B (POPMHPOBAHUU HOBBIX MOJIXOJOB K
opranuzanuy (UHAHCOBBIX OTHOIICHUN Ha TMEPBOM 3Tale Mepexojia K PhIHOYHON IKOHOMHUKE, KaK
OTMEYAaeTCs] SKOHOMHCTaMH, ObUIM OOYCJIOBJIEHBI OTCYTCTBHEM TINIYOOKHX TEOPETHUECKHUX
UCCIIEIOBaHUM, OMPEeNAOINUX O03/I0pOBICHUE U pa3BUTHE (PUHAHCOBOM cuctembl PecryOnuku
VY30ekucTaH B yCIOBHUSIX BRIOOpA PRIHOYHOTO ITyTH B 3kOHOMUKE.[1] CroKuaock Tak, 4YTo 001IEeCTBO
B LIEJIOM OKa3aJloCh HETOATOTOBJIEHHBIM K CAMOMY MOHSTHIO «PBIHOK», & TOCYIapCTBO IOILIO 10
IIyTU CHW)KEHUS CBOEU PEryJIUPYIOLIEH POIM, OTPAaHUYUBASCH TOJIBKO aKTHBHBIM BMELIATEILCTBOM
HA KOHKPETHBIX TAKTUYECKUX YPOBHSX.[2]

[Ipomeqmuii AecATUICTHUI NEpUOJ B Ppa3BUTUU HSKOHOMHKH MU cdepbl (UHAHCOB B
VY30ekucrane MOXKHO MPEJCTaBUTh Pa3IMUHBIMH dTarlaMH, U 3TO - MHEHHE MHOTHX KOHOMUCTOB,
WJIC0JIOTOB, TOCYIAPCTBEHHBIX AesaTenei.[2] Ha Ham B3riisia, cyTh HE B NMPU3HAHUU KOJIUYECTBA
ATAroB, a B TOM, KaK Ha Ka)kJIOM U3 TAIlOB pellanach 3aja4a Ipeodpa3oBaHusi IKOHOMUKU CTPAHBI U
ee ()MHAHCOBOM CHCTEMBI, KaK MPOBOMIACH PUHAHCOBAS MOJIUTUKA U HACKOJIBKO OB 3 (hEeKTUBHBIM

(UHAHCOBBIN MEXaHU3M.

[To rpymnme nmpuHUMAaEeMBIX PEIICHHA B CTpaHE, BBOAMMBIX TOCYJAapPCTBOM 3aKOHOB MOYKHO
npenctaBuTh dtansl 1991-1993, 1994-1997, 1998-2000 romamu, a MOKHO BBLICTUTH dTam a0 1995
roja, mocie — 1995-2000 ronsr u HacTOSIUH iepro. [3; 4]

Ha Ham B3risi1, yka3aHHbIE TIEPHOABI MOKHO PACCMAaTPUBATh C MO3UIIUU OTPOMHBIX TIEpEMEH
BCJIE/ICTBHE TMPOBOJUMBIX pedopM B cdepe OaHKOB, NEHEKHON CUCTEMbI, HAJIOTOB, OIOKETa,
WHBECTUIMH, MPUBATU3AlMA M TaK Jajnee, KOTOpble B II€JIOM MOJHOCTHIO BBIBEIU (PUHAHCOBYIO
cucremy Pecniy0nuku Ha HOBYIO OCHOBY, CBSI3aHHYIO C PHIHOYHBIMU MTPEOOPA30BAHUSIMHU.

[TonBoas ompeneNneHHbIl WUTOr MO BBIIIEYKAa3aHHBIM dSTamaMm, 0e3yclOBHO, HEOOXOAUMO
MPU3HATH, YTO /IS AaJbHEHWIIEero ooecreyeHus: cTabmiIbHOCTH (PUHAHCOBOM cHCTEMBI Y30eKncTaHa
B2XHO B COBOKYITHOCTH YTBEPJHTH JCHCTBHSI BCEX MHTCTPYMEHTAPUEB JIIS CO3JIaHUS CTAOWIBHO
pacTymiero MmoTeHIHala OrO/DKETa CTpPaHbl, MOOWIM3AIMHA BCEX BHJIOB JICHEKHBIX KAITMTAJIOB B
WHTEpecax COOCTBEHHUKOB U TOCYIapCTBA B IIETIOM.

AHa/IU3 COCTOSIHMS Pa3BUTHA (PUHAHCOBON cHCTeMbl. AHAINW3 COCTOSHUS Pa3BUTHUS
(MHAHCOBOW CHUCTEMBI U TOCYAAPCTBEHHONW (PMHAHCOBOI MOTUTHKH 3a MOCIETHUE TOABl Ha Oolee
CKOHIICHTPUPOBAHHOM, II€JICHANPaBICHHOM YPOBHE BIIEpPBbIE MOKa3aJl IOCTIKEHHE MpoduinTa
OroKeTa B IBYXTHICSSYHOM TOJly, OONBIIEro coCpeaoToYeHHuss (PUMHAHCOBBIX PECYpCOB, aKTUBHOTO
MPUBJICYCHUS WHBECTHIIMA B COLNMAIBHO-TIPHOPUTETHBIC HAMPABJICHHUS. 3a 3TOT TIEPHUOJ
MIPOUCXOJIMIIA OKHUBIICHUE dKOHOMHUKH, POCT MPOHM3BOJICTBA, KOTOPHIC JATU OCHOBY JUISI POCTa U
MOOMIM3aIMy (PUHAHCOBBIX PECYPCOB.

CripaBeisIUBOCTH paJu CIEAYET 3aMETUTh, YTO MIPU3HAHHE BAXKHOCTH (PMHAHCOBOM CHCTEMBI B
Pa3sBUTHM COLMAIBHO-)KOHOMHUYECKUX M (PUHAHCOBBIX OTHOIIEHUH B CTpaHe OJHO3HAYHO
CIIOCOOCTBOBAJIO BBIJICNICHUIO POJIM M MecTa MECTHbIX Oro/pkeTtoB B PecnyOinke Y30ekucTaH B
(dbopmupoBaHnUU (PUHAHCOBBIX PECYPCOB TOCyAapcTBa. Bricokast OTBETCTBEHHOCTh OPTaHOB MECTHOT'O
CaMOYIIpaBIICHUs JOJDKHA COYETaTh BO B3aMMOCBS3U JBa MPUHIUIIMAIBHO BaXKHBIX IIOAX0JA: CaMO
dbopmupoBaHHe dYepe3 MOOMIM3ALMIO OIOKETHBIX PECYpPCOB C KOHKPETHBIM OIpE/eIeHUEM
JOXOJIHBIX MOCTYIUIEHUN U PACXOJHBIX (PYHKIMH U peryJrupoBaHie BHYTPH OIOIKETOB HA MECTHOM

YPOBHE B LIEJISAX TOCTHKEHUS YIIOPSII0YEHNS OTHOIIEHUH MEXly CyObEKTaMH, 3aMHTEPECOBAHHBIMU
B IOJIYYEHUU OIOJKETHBIX PECypcoB. A K YHCIY TaKUX CYOBEKTOB MOKHO BKJIFOUUTH JIOCTATOYHO
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OOJBIION TIepeueHb MalbIX NPEINPUSTHN, OpraHU3aIuii, 00ECIeUNBAOIINX TPOU3BOJICTBCHHBIL,

COLIMAJIbHBIC HAIIPABJICHUSI.

Ecau nmpoBectr 0630p 10 BBIMOTHEHUIO TOXOHOM yacTH Oromkera 3a 2016 ro, MOKHO OyeT
YBUJETb, YTO IO JI0XOJaM, BXOJSIIUM B KOMIIETCHIIUIO MUH(UHA, HE BHIMOJIHEH IJIaH [0 HAJIOram
Ha UMYIIECTBO IOPUIMYECKHX JIMII, IO aKI[M3aM Ha TOBapbl BHYTPEHHETrO MPOU3BOJICTBA, IIATE 32
BOJAY U IOJb30BaHHE JIECAaMU, a MO0 HEHAJOTOBBIM MOCTYIUICHUSIM - 110 OJHOM U JBYM HO3UIIHSIM.
NMenHno aHanm3 B paspe3e IMOCTYIUICHHA W IUIaTeked B OIO/DKET IOKa3blBaeT HAIHYUE
HEpa3pelIeHHBIX MPOoOJIeM B MPABOBOM OTHOIICHUU MEXKIY XO3SMCTBYIONIUMHU CYOBEKTaMH U
rOCy/IapCTBOM, B HEJOCTATOYHOM HCIIOJIb30BAHUHU BCEX JOCTOMHCTB (PMHAHCOBOTO MexaHu3Ma. Eie
B pecnyOJMKe OCTaeTCs 3HAYUTENbHBIA MEePEeYCHb COJNUIHBIX MPOU3BOJICTBEHHBIX MPEITPHUSITHIA,
KOTOPbIC UMEIOT HU3KUU U CpeaHuN KOA((HUIIMEHT HAIOrOBOW HArpy3Ku, MpuMepHO OT 3 go 15
MPOLIEHTOB, YTO B IEJIOM MPHUBOJIUT K OTPHULATEIbHBIM MOCIEACTBUSAM. HeratuBHbIM (akTopom
OCTaeTCsl HAIMYHUE 33JJ0JDKEHHOCTH T10 TUIaTeXaM B OFO/KET PeCcyOIuKY M0 MPeAnpUsTUsIM, 00beM
KOTOpBIX Ha Hayao 2017 rona ocTur OOJBIIMX CyMM, BKITFOYasi OCHOBHOM IUTaTeX, IEHIO, IITPadBbl.

B pa3pe3e oOmacteil HamOONBINEe UYHCIO HAJIOTOIUIATCIBIIMKOB OBLIM  BBISIBICHBI B
CypxanmapsuHCKO#, JI>ku3akckoi oomactsx, Pecnyonuke Kapakanmakcran u B ropoae Camapkase.
VYKka3zaHHEBIE IMpUMEPDBI, 4 TAKKC MOCTYIUICHUA HAJIOIOBBIX M HCHAJIOT'OBBIX IJIaTEKEU B 6IOI[)K€TI)I
pasHBIX YPOBHEH IO TEPPHUTOPUSM pECIyONIMKH W B IIEJIOM B pa3pe3e OTpacield OJHO3HAYHO
MIPUBOJIAT K PA3MBIILICHUIO O TOM, YTO B BOIIPOCAX COOJIIOICHUS 3aKOHOB, UCTIOTHEHHSI OI0KETa 110
JI0X0JIaM OCTa0TCs MPOOIIEMBI.

He otpunas aktuBHOCTH (hHHAHCOBOM MOJTUTUKH TOCYJapcTBa B chepe GUHAHCOB, OTMEUaeTCs,
YTO HWHTEHCHBHO HCIIOIB3YEMBI TOCYJapCTBOM IepepaclpeeNUuTeIbHbII MEXaHU3M pellaeT
TaKTUYECKHE 33J1a4M B U3bICKAHUH (PHMHAHCOBBIX PECYPCOB Ha JIFOOOM ypOBHE, OJHAKO OOIIECTBO OT
3TOr0 B KOHEYHOM CYETE€ HE BHIMTPHIBacT. DUHAHCHI XO3SHCTBYIOMIMX NPEANPUATHHA, GUPMBI B
OCHOBHOM SBJIAKOTCSA HNOTCHIMAJIBbHBIMU CY6'I)GKT3MI/I, CO3Jar0IIMMU HUCTOYHUKU q)OpMI/IpOBaHI/IFI
(bUHAHCOBBIX pecypcoB obmiecTBa. CreqoBaTeIbHO, MEXaHU3M HAJIOT000JI0KEHHSI, pacipeiesieHus
JOXO0B, KPEOUTHBIM MeXaHu3M M Bce Apyrue (GopMbl (pUHAHCOBBIX OTHOIICHHWN JOJDKHBI
JIeICTBOBATh BO B3aUMOCBSI3H C (PUHAHCOBOU MOTUTHKOM (Ha YpOBHE IPEANPHUITHIA, TOCYapCTBa) Ha
OCHOBE TPaBOBBIX, HOPMATHUBHBIX TPEOOBaHUI U BCEX APYTUX COCTABHBIX (PMHAHCOBON CHUCTEMBI.
CoBepliiieHCTBOBaHHE YIIpaBiIeHUs (UHAHCOBOM CUCTEMON HE H30JIUPOBAHO OT MpodieM GUHAHCOBO-
HKOHOMMYECKON yCTONYMBOCTH TMPEANPUATHI, GUPM B COBPEMEHHBIX YCIOBHUSX OTEYECTBEHHOMN
3KOHOMUMKMU.

BbiBoabI U NMpeJioKeHus M0 TeMe uccjeaoBanus. Hanbomee cioxxHO sBnsieTcs mpodiema
COBMCUHICHUA HHTCPCCOB Pa3BUTUA HNPCANPUATHA, HAIUYHUA JOCTATOUYHOTO YPOBHA JACHCIKHBIX

CPEICTB JUIsl IPOBEICHUS MEPOIPUATHIN B 00JIaCTH yIIpaBieHUs (PMHAHCAMH U COXPaHEHUs BBICOKOM
IUIaTeXeCoCOOHOCTH NpeAnpusTHid. bazy ans o0BEKTMBHOIO MOHUMAaHUS MeXaHu3Ma (YHKIHUU
TUTAHUPOBAHMSI JAHHOTO MPEINPUATHS, YKPEIUIEHUS ero (PMHAHCOBO-IKOHOMHUYECKOW CTaOMIBHOCTH
CO3JIaeT yueT OOBIYHBIX pacpeeIUTENbHBIX U (PMHAHCOBBIX ONEpaLnii.

B kauecTBe 3aKJIOYEHHS MOXKHO  cHenaTh  cieAyioue  BbIBoAbL.  OOMeEHHBbIE,
pacripesienuTeNbHble M ()MHAHCOBBIE ONEpaIMM, OIUCHIBAIOIINE OTAEIbHBIE HANpPaBICHUS
(MHAHCOBO-?KOHOMUYECKOTO MOJIOXKEHUS MPEANPUATHUS, HEPAa3phIBHO CBA3aHbI APYT C APYTOM, a UX

B3alMOCBS3b OYEBHJIHA, YTO JIOJKHO CTAaTh MPEIMETOM IITyOOKOTO HAYyYHOI'O UCCIIEJOBAHUS.
MeTo10I0THYeCKU MOAXO0Jl K YIPaBIEHUIO (UHAHCOBO-DKOHOMUYECKOW YCTOMUHMBOCTHIO
NpEeanpHusaTHs. B YCIOBUSIX MHHOBAallMOHHONM JKOHOMHUKHM TIPOYHO YBSI3bIBAET COOCTBEHHOE
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UMYIIECTBO, (PMHAHCOBOE C HE(MHAHCOBBIM, B JCHEXHOH (hopme ¢ HenmeHexkHoU. Ocoboe mMecTo
OTBOJUTCSI COOCTBEHHBIM pecypcaM B JCHEKHOU (opme u COOITIOICHHIO YCIOBUS (DUHAHCOBO-

KOHOMHUYECKOTO PABHOBECHS KaK UCXOJHOMY MOMEHTY YKpEIUICHUsI (PUHAHCOBO-IKOHOMHYECKOTO
MOJIOKEHHSI TPEANPUATHS, YCTAHOBJICHHUIO KOHKPETHBIX 3HAYCHHUH TEMIIOB pPOCTa BO BCEX
Tepputopusx. Ho BaxHOe 3HaUCHHE HMMEET COOJIOICHUE YCTAHOBICHHBIX TPUOPUTETOB, IPOMOPIIU
U TEMIIOB pa3BUTHsA. BCsKoe HapyIICHHE CIIOKUBIIMXCSA TMPOMOPIMH BEACT K YXYALICHHIO
(MHAHCOBO-?PKOHOMHYECKOTO COCTOSHHUSI NPEANPHUSATHNA, POCTY HANPSHKEHHOCTH, HEIOCTAaTKY
COOCTBEHHBIX MCTOYHHKOB, YTO 00s3aTENbHO NMPHUBENET K HAMPSHKEHHOCTH BO BCeW (PMHAHCOBOU
cucreme Pecrrybnuku Y30ekucraH.
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